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DISCLAIMER

These materials have been prepared by GRAVITY Co., Ltd. ("Gravity" or the "Company"). The statements contained in this presentation have not been independently
verified. No representations or warranties, express or implied, are made as to, and no reliance should be placed on, the accuracy, fairness or completeness of the
information presented or contained in these materials. Neither the Company nor any of its affiliates, advisers or representatives accepts any responsibility whatsoever
for any loss or damage arising from any information presented or contained in these materials.

The information presented or contained in these materials is subject to change without notice and its accuracy is not guaranteed. The presentations do not constitute
an offer or invitation to purchase or subscribe for any shares or other securities of the Company and neither any part of the materials nor any information or statement
contained therein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever. Certain statements or other disclosure content in
these presentation materials may include, in addition to historical information, "forward-looking statements" within the meaning of the "safe-harbor" provisions of the
U.S. Private Securities Litigation Reform Act of 1995. Forward-looking statements can generally be identified by the use of forward-looking terminology, such as "may,"
"will," "expect," "intend," "estimate," "anticipate," "believe," "project,” or "continue" or the negative thereof or other similar words, although not all forward-looking
statements will contain these words. These forward-looking statements are based on our current assumptions, expectations and projections about future events. All
forward-looking statements involve risks and uncertainties that may cause our actual performance, financial condition or results of operations to be materially different
from those suggested by the forward-looking statements, including, but not limited to, our ability to diversify revenue; our ability to collect, and in a timely manner,
license fees and royalty payments from overseas licensees; our ability to acquire, develop, license, launch, market or operate commercially successful online games;
our ability to compete effectively in a highly competitive industry; our ability to anticipate and access technological developments in our industry; our ability to recruit
and retain quality employees as we grow; our ability to implement our growth strategies; and economic and political conditions globally. Investors should consider the
information contained in our submissions and filings with the United States Securities and Exchange Commission (the "SEC") including our annual report for the fiscal
year ended December 31, 2023 on Form 20-F, together with such other documents that we may submit to or file with the SEC from time to time, including on Form 6-K.
The forward-looking statements speak only as of this press release and we assume no duty to update them to reflect new, changing or unanticipated events or
circumstances.
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Ragnarok One Source Multiple Titles & GRAVITY
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Console

Ragnarok X: Next Generation providing services Blockchain

in Southeast Asia and Korea starting in Taiwan, Hong Kong
and Macau

October. 2021

Ragnarok Origin running services smoothly in Japan,
South, Central and North America and China starting in Korea

July. 2020

September. 2023
Ragnarok Landverse launching in Southeast Asia
(Excluding Thailand and Indonesia)
Mobile
Ragnarok M: Eternal Love offering in
122 markets in Global after launching in China
January. 2017

Mobile

Ragnarok IP Performance

August. 2002

Ragnarok Online offering in 91 markets

Global Ragnarok IP Download
in Global after launching in Korea

174 Million (as of December 31, 2023)
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2024 1Q Financial
Operation Results Trend
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02 2024 1Q Financial
Revenue Breakdown

AMEE s HIS
PYRIOM 219% | 16.9% 61.2%
PEPTM 20.8% | 16.0% 63.2%
PEETM 18.2% 12.1% 69.7%
PEFIM 19.9% 11.4% 68.7%

23 1Q 23.4% 23.1%

B Taiwan/HK/Macau M Korea/Japan/China Southeast Asia&others
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2=l A LA (IFRS)

GRAVITY INVESTOR RELATIONS May 2024

2023 1Q 2023 2Q 2023 3Q 2023 4Q 2024 1Q

Account

Revenues 164,947 238,894 176,145 145,530 119,779
Online games 22,696 17,025 17,316 23,980 18,065
Mobile games 138,994 218,687 155,467 116,456 98,548
Other revenues 3,257 3,182 3,362 5,094 3,166

Cost of revenues 105,485 168,309 117,834 93,330 73,628

Gross Profit 59,462 70,585 58,311 52,200 46,151

Total operating expenses 16,144 17,884 20,394 25,769 19,282
SG&A expenses 13,271 15,029 17,190 20,576 15,747
R&D expenses 2,922 2,852 3,964 3,748 3,601
Other expenses (income) (49) 3 (760) 1,445 (66)

Operating Profit 43,318 52,701 37,917 26,431 26,869

Finance income 5,461 4,213 7,059 6,534 6,297

Financial costs (2,553) (1,817) (3,768) (6,797) (668)

Profit before income tax expense 46,226 55,097 41,208 26,168 32,498

Income Tax Expense 9,799 10,070 12,223 4,625 5,615

Profit for the period 36,427 45,027 28,985 21,543 26,883

Profit (loss) attributable to:

Non controlling interest (39) (33)

Owners of the Parent Company 36,466 m 28,961 21,576 26,866

Earnings (loss) per share—basic and diluted: 5,248 6,478 4,168 3,105 3,866

Earnings (loss) per ADS—basic and diluted: 5,248 6,478 4,168 3,105 3,866
8 © GRAVITY CO..LTD. All rights reserved




2024 1Q Financial
X 5H| = % GRAVITY

2023 1Q 2023 2Q 2023 3Q 2023 4Q 2024 1Q
g 7E=| XH '1:_ é;l- EH H (| FR S) Account (unaudited) (unaudited) (unaudited) (audited) (unaudited)
Assets 474,299 563,288 567,333 578,181 596,241
Current Assets 451,165 537,135 537,977 546,899 565,718
Cash and cash equivalents 374,229 415,602 443,835 461,297 484,526
Account receivables, net 68,981 112,407 81,046 71,213 64,138
Others 7,955 9,126 13,096 14,389 17,054
Non Current Assets 23,134 26,153 29,356 31,282 30,523
Property and equipment, net 7,464 9,124 10,808 10,151 8,865
Intangible asset 3,818 4,726 5,029 6,370 6,164
Deferred tax assets 5,226 5,184 5,574 5,952 5,759
Other non-current financial assets 2,708 1,939 1,741 1,824 1,736
Others 3,918 5,180 6,204 6,985 7,999
Liabilities 104,002 149,810 123,780 114,453 103,392
Current Liabilities 97,003 142,639 116,498 106,434 95,909
Account Payables 60,515 101,206 76,644 61,778 53,904
Deferred Revenue 17,261 18,947 15,976 18,093 16,665
Others 19,227 22,486 23,878 26,563 25,340
Non Current Liabilities 6,999 7,171 7,282 8,019 7,483
Equity 370,297 413,478 443,553 463,728 492,849
Share capital 3,474 3,474 3,474 3,474 3,474
Capital surplus 27,098 27,098 27,098 27,098 27,085
Other components of equity 6,121 4,267 5,362 4,016 6,261
Retained earnings 332,946 377,962 406,923 428,499 455,365
Non-controlling interest 658 677 696 641 664

Total Liabilities and Equity 474,299 563,288 567,333 578,181 596,241
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1Q Released Games
05  OFA|O} e-Sports CiZ| ROXIC
06 Ragnarok Online (PC)
07  Ragnarok Origin (PC/Mobile)
08 Ragnarok X: Next Generation (PC/Mobile)

09 Ragnarok M: Eternal Love (PC/Mobile)

10

11

12

13

14

15

16

17

Ragnarok V: Returns (Mobile)

Ragnarok: Rebirth (Mobile)
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O|&tst LtZtol Bk LEZ S (Mobile)

Ragnarok Landverse (Blockchain/PC)

Ragnarok Monster World (Blockchain/PC/Mobile)
TOKYO PSYCHODEMIC (PC/Console)

Indie Game (PC/Console)



04 2024 1Q Game
1Q Released Games & GRAVITY

Ragnarok Origin 0] « 0|

2 STRATEGY HORROR MEETS '
GACHA SURVIVAL

Launfhlno on i0S and An

Ve

IY: 2024 3E 13 = HEY: 2024 3H 26Y

= HAEY 20244 2 28Y - HEY HE el
= EZHE. pC/Mobile ZE|ZEHZE = ZF2: Turn-based Survival Horror Card Game = E8HE: PC/Mobile H %3%
= I{E2|M: GRAVITY Game Vision, Ltd. = E2E: Mobile = HEZ|M: H|0|Al S0o|Ad4 Y EQD SBtaA}
(12HH|E] 8F At2|AD - OBl 229 = Apple App Store & E}—.-_—EE 120!
= Google Play 0|5 & CI2E2E 29! = Ao ot=0{, Bof, Y20 Top Grossing 109!
Bl R 8 CI2EE 29! = Tap Tap 217|=%l 22! bili bili 17|=%] 3%!

Apple App Store E.2} Top Grossing 3%l!
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05 2024 1Q Game
O} A|O} e-Sports Ci2| ROXIC & GRAVITY

Ragnarok X: Next Generation ! 222! ZH[C2], ¢ ROXIC® ‘d&2|0 S&! |

= ROXIC: Ragnarok X: Next Generation 2 A{H 0|9'Xf7f oot } 22t Z7t i
= O =7k oh=, OfEh 83, 0L, Eli=, QI H|A|OF EE|H, H|O|Alof H7tZ2 5 & OFA|OL 10 7H=
= MErE Z3HE: Facebook, Youtube

= ROX International Championship 24 Z7| M&& 5 A|HX} 542H
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06 2024 1Q Game
Ragnarok Online (PC) (% GRAVITY

Ragnarok Online 3= 2024'd MH4t7| 3 A A 0!
20234 8 Ragnarok Origin, 2023 12& Ragnarok X: Next Generation0f| 0|0
2024'd 28 QX T2 T 2E.

RO IP Multi-Title 17} £t == A|&F Ak SiC|

GRAVITY INVESTOR RELATIONS May 2024 13 © GRAVITY CO.LTD. All rights reserved



2024 1Q Game
Ragnarok Online (PC) (% GRAVITY
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07 2024 1Q Game
Ragnarok Origin (PC/Mobile) % GRAVITY
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08 2024 1Q Game
Ragnarok X: Next Generation (PC/Mobile) 2 GRAVITY
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09 2024 1Q Game
Ragnarok M: Eternal Love (Mobile)
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1 0 2024 1Q Game
Ragnarok V: Returns (PC/Mobile) 2 GRAVITY

r - -
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Ragnarok V: Returns

P——

l:]],

Il

= ZEH2: 3D MMORPG = CBT 27%: 2024H 3& 25¢ ~ 20244 4E 1
« ZEWE. pC/Mobile HE|ZHE = CBT X|¥: o= & SHOIAIOF 97l = (Eil=, EE[H,
- Qdof: g=o], ¥oi, Ef=o] BECIOL A=LAOL $7H2E, BIES, O]},

22 O[A|O}, 2f22)

GRAVITY INVESTOR RELATIONS May 2024 18 © GRAVITY CO.LTD. All rights reserved



1 1 2024 1Q Game
Ragnarok: Rebirth (Mobile) 2 GRAVITY

r o
Ragnarok: Rebirth, 2024 6% S '&0tA|of A 0 H!
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1 2024 1Q Game
2fALt23: ZMX|H (RO IIEER: ¥ 028) (Mobile) & GraviTy
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1 3 2024 1Q Game
O|AFSH L}2}O| 2}L}E S (Mobile)
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1 4 2024 1Q Game

Ragnarok Landverse (Blockchain/PC) % GRAVITY

r o
Ragnarok Landverse, 20241 6& Ef= H 0f’d!

Ragnarok Landverse

= EE2: MMORPG = CBT 2%:68 202 ~ 68 24¢
= Z2E: Blockchain PC = APHEHO| O|HIE:
= M O B =
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NFT Presale + Land Ticket Sales + ION Pre-charge

GRAVITY INVESTOR RELATIONS May 2024 22 © GRAVITY CO.LTD. All rights reserved



2024 1Q Game
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Ragnarok Monster World(Blockchain/PC/Mobile) 2 GRAVITY

r Rangarok Monster World 2024'3 3tit7| Ef= 1% 08! |

Ragnarok Monster World

2 Real-Time Strategy/NFT
BHE: Blockchain PC(Window Client) Mobile
{=2|M: ZERO X AND, PTE. LTD

I my o3

E

GRAVITY INVESTOR RELATIONS May 2024

23

x
2HE UM 2024 B}HL7|
EXM: 2tOLZ3 1po 2H EF SEX QO H

=]
Web3 7|HF =X NFT A Q. NFT HE £2M

© GRAVITY CO..LTD. All rights reserved



2024 1Q Game
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1 7 2024 1Q Game
Indie Game (PC/Console) % GRAVITY

r —
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1 8 2024 1Q Business
'RAGNAROK THE ORCHESTRA CONCERT

r JEHH|E, B2 W20y
RAGNAROK THE ORCHESTRA CONCERT d&tz|of 7% y

M) LGl
Sf\ THEORCHESTRACONCERT

1 CONDUCTED BY SOL CHIN
g PERFORMED BY THAILAND PHILHARMONIC ORCHESTRA

SATURDAY 6 APRIL 2024 AT 4 PM
PRINCE MAHIDOL HALL

TICKET SALES 8 MARCH 2024 10:00 AT () eventpop.me

2024 48 62 Ragnarok Online ZREHEE O|IZ|AE 197K
AMEl BGM 265 AF

Prince Mahidol Hall f 20004 2

Ragnarok Online A2 %
Ei= 2t =SofA

MA

27 © GRAVITY CO..LTD. All rights reserved
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2024 1Q Business
Golf Monsters 232l S 127, C{2F 2024E @ = 2 GRAVITY

r "
CH2t 232 = 1353 7|, Ragnarok IP ZHXI0|= A 2A3H |

| I —

’ Qﬁuflibl‘éi'u-;

GOLF MONSTERS

RAGNAROK

X AL Q2|0 2tz
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2024 1Q Business
Xt2|Al T S2|Y MH[A =S St ijE ST & GrRavITY

=

GRAVITY Game Link Q!=ujAjo} GRAVITY Game Arise GRAVITY Interactive 0|= GRAVITY Communications cHgt

Ragnarok Retro White Chord Ragnarok: The Lost Memories Ragnarok Monster's Arena

2021 12€ 152 OIE | Ao} 2%l 2023\ 82 202 Y= HA 2022 1€ 132 S0|, BapE 21y 2022 5 112 Ci/23/0Pt A

R k Labyrinth NFT KAMIBAKO 20224 38 292 W, BF, M= 2 R : The Lost Memori
agnarok Labyrin 2022\ 421 1221 PC B Steam AH[A agnarok: The Lost Memories

20221 421 272 ELtofA|O} 24E 20243 eV 22E #HE oY Zaw EJEXIC; = 20234 58 182 CEl/Z3/017te BHE

14 92 770 I T 244l

WpEoR s BEREE TOKYO PSYCHODEMIC Kk . Ragnarok: Golf Monsters

Ragnarok Arena 2024 52 30 Y& A o Raggarocu Bﬁ?'"us . 23z I

202213 129 82 QI H[A[o} 2% 202413 BHE7| 3R 2 Y 202214 118 158 =0| ©Y 204t CHEFELOJHOIA] 157 Q= O

Ragnarok Online Classic JLPGA Heroine Collection Genera:nononggne

202413 327| QEHIAO} 24 o 200414 327| Y B3 oY 202414 38 138 I Y

GRAVITY Game Tech Ej= GRAVITY Game Hub 47tz= GRAVITY Game Vision £2

Ragnarok Online

Ragnarok Online Classic Ragnarok Origin

20214 102 28 Ef= 21%l 202214 2 23 20224 9 15 CHR/ZZ/017IL 23
. =E=/e = =e 202414 22 282 50|-5H0| &Y

Ragnarok Tactics Il Ragnarok Arena R k: Rebirth

(Ragnarok Monster's Arena) 202214 128 82 SHOFA|OFENZ H|2), ag:ar; éuﬁ A'ro I

20221 92 19 B 2% LIOPA[OF, S5, HIOFLIO} 24%) 20243 62 SHOROF 24T 0 F

2laL23: ZMX|H

Ragnarok Tactics Il Ragnarok Origin 20241 62 ThE/BZ/IPER 248 0%

(Ragnarok Idle Adventure) 20231 42 62 SHOAOf 21
20249 18 18 ENF Y

Ragnarok Landverse
20244 62 Ef= Y 0
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2024 GRAVITY Pipeline
2024 Major Upcoming Launchings

7
(7 GRAVITY

(The launching schedule may be changed.)

PLATFORM GAME m PLAN SCHEDULE MARKET

PC/Mobile

PC/Mobile

Mobile

Mobile

Mobile

Mobile

Mobile

Mobile

Mobile

PC/Console

PC/Console

Blockchain
PC

Blockchain
PC/Mobile

Ragnarok Online

Ragnarok V: Returns

Ragnarok X:
Next Generation

Ragnarok: Rebirth
2Lt 3 ZMX|H
O|AkSH LiEto| BtaLt2 3
Ragnarok Idle Adventure
NBA RISE

Ragnarok Monster's Marble

KAMIBAKO

Tokyo Psychodemic

Ragnarok Landverse

Ragnarok Monster World

GRAVITY INVESTOR RELATIONS May 2024

MMORPG

3D MMORPG

MMORPG

MMORPG

MMORPG
Casual Healing Tycoon
Idle RPG
Sports
3D Casual Board Game

Turn Strategy RPG

World Craft RPG

2D Cinematic Profiling
Adventure

MMORPG

Real-Time Strategy/NFT

31

Official Launching

Additional Launching

Additional Launching

Initial Launching

Additional Launching
Initial Launching
Additional Launching
Renewal Launching
Initial Launching

Initial Launching

Initial Launching

Initial Launching

Additional Launching

Initial Launching

1H 2024

2024

TBD
TBD
2H 2024

June 2024
June 2024
2H 2024
TBD
TBD
2024

2H 2024
2H 2024
May 2024

2H 2024

June 2024

2H 2024

China

TBD

Global
Japan

China

Southeast Asia

Taiwan, Hong Kong, Macau
Korea
Global
Japan
TBD

Korea
Global
Japan

Global

Thailand

Thailand

© GRAVITY CO..LTD. All rights reserved



2024 GRAVITY Pipeline
Ragnarok IP Pipeline

22

Ragnarok X: Next Generation
MMORPG

Ragnarok: Rebirth

- MMORPG
Ragnarok Origin

MMORPG

o7

=y o=

=010

Ragnarok Monster Marble
3D CARD BOARD GAME

Ragnarok Begins
ACTION SIDE-SCROLLING MMORPG

Ragnarok Landverse
MMORPG

Ragnarok V: Returns
3D MMORPG

GRAVITY INVESTOR RELATIONS May 2024 32
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olAYSt Liare) 21 lLrR

oj M
=
IR

B

oj &t Liatel 2faLtz3

Casual Healing Tycoon

2taLt23: ZHX|H™
MMORPG

© GRAVITY CO..LTD. All rights reserved



2024 GRAVITY Pipeline
Global Market Strategy

e
GRAVITY GRAVITY
. o &
EUROPE KOREA o
JAPAN GRAVITY
o LUy
CHINA ~, ”
A o e/
\ Je= IAIYVAN GRAVITY
GRAVLTY & HONGKON /'
THAILAND \5
2 SRAYITY
o °
GRAVITY SINGA;(.)RE
e A °
S’ NDONESIA
GRAVITY
B XS Ab/Joint Venture M HEZ|M IP At IbEL © Z[EF

B GRAVITY NeoCyon, Inc. B GungHo Online Entertainment, Inc.

B GRAVITY Game Arise Co, Ltd.

INDONESIA

B PT GRAVITY Game Link

THAILAND HONGKONG

B GRAVITY Game Tech Co, Ltd.

GRAVITY INVESTOR RELATIONS May 2024

B GRAVITY Communications Co, Ltd.

B GRAVITY Game Vision, Ltd.

RAGNAROK ONLINE

~
~ GRAVITY

YN 22Y AT 32 A

Elf= XIAL EHZEXIAL QIEEHIAOF KIAL &7 EE2 KA 8F KA,
0= XAHS Ol XIS St 222 HH22 Regrarck P
7ErerS Sl HER Y MY dE =2

Ragrerck PZ 25502 M| 1227} O ATRIS Lo 3
S H|L A S0 9 28]

MES P AR TS Sefl 0feY Aa52 2

K| 70 A S HIZSI0 22 AR 2IE| AR SINTAIY S22
CIASHHI=LIA B 2k Sl 223 A A=A ZEE A

s
. :
USA T araviTY
SINGAPORE

B GRAVITY Game Hub PTE, Ltd.

CHINA

XD. Network Inc.

B Nuverse (Hong Kong) Limited
GameAle Network Technology
Co,, Ltd

33

EUROPE

B |nnova Intellectual Properties SARL

USA

B GRAVITY Interactive, Inc.

Shanghai The Dream Network Technology Co, Ltd.

Shanghai TAREN Network Technology Co, Ltd.

Huanle Entertainment (Shanghai) Technology Co, Ltd.

37 Interactive Entertainment Network Technology Group Co., Ltd.

© GRAVITY CO..LTD. All rights reserved
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Exhibits
2AHR 2 GRAVITY

01

GRAVITY Game Tech Co, Ltd. (Ei=)
GRAVITY Game Arise Co, Ltd. (Z&)

HEdEY  2000E 042 04
] X]  GRAVITY Co, Ltd. (CH2HEI=) GRAVITY NeoCyon, Inc. (Ci3HE1=)
GRAVITY Communications Co, Ltd. (CZhH GRAVITY Interactive, Inc. (B|=)

PT GRAVITY Game Link (I = L{|A|Oh
GRAVITY Game Hub PTE, Ltd. (A7tZ2)

GRAVITY Game Vision, Ltd. (&)
= o 9l & 923 (RIS|AF & 20243 127| 7|F)
Al Y 2 of =220 AQ/Z2HY A Sof 7He & IE2|d AHY

P 2tO| Ml At L
FN=IE] AFRE S 7|EF 2HA A{H|A H

ox

" F  CEO Hyun Chul Park
COO Yoshinori Kitamura
CFO Heung Gon Kim

GRAVITY INVESTOR RELATIONS May 2024 RA O.LTD. All rig eserved
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Subsidiaries
R
o/ o A
GRAVITY GRAVITY o’
GRAVITY NeoCyon, Inc. GRAVITY
GRAVITY Co,, Ltd. GRAVITY Game Arise Co., Ltd. ,- ,,,,,,,, ~
1 Fe
GRAVITY
rm INTERACTIVE
\ " GRAVITY Interactive, Inc.
GRAVITY

GRME VISION

GRAVITY Game Vision, Ltd!
~ ‘
o GRAVITY

,,,,,,,,,,,,,,,,,,,, ,. : -

~
W GRAVITY

GRAVITY Co., Ltd.

22tQl/2 e A Y HE

$h=r Ragnarok Online ATH| 2
SHREAIE 221Ql/2HHY A A H|A
IP 2to| M4 HI=L A

=2 Arg7|2/0 g

GRAVITY GRAVITY Communications Co., Ltd.
GRAVITY Game Tech Co., Ltd. ,ﬂ

/I
O "/

[ — GRAVITY

GRAVITY o A

SamEmue PT GRAVITY Game Link
GRAVITY Game Hub PTE., Ltd.
GRAVITY Game Arise Co, Lid.  GRAVITY Communications Co, Lid.

LAY AIY M

GRAVITY Interactive, Inc.

Steam AT HT
A 'Y =& Warpportal.com
=29 220l/ZHHY A 2 MH|A

GRAVITY INVESTOR RELATIONS May 2024

1P 2toj il HI=L|~
ohEh 83, 0Pt AIY 22t/ HY A Y M|
AR BT H|X|LA

GRAVITY NeoCyon, Inc.
DH 22l TH

SHEAIR 2HH A A~

B2B IT H|=L|A

36

GRAVITY Game Tech Co, Lid.

IP 20l H| =LA
Ef=AIY 22tel/2H Y A Y AMH|2~

PT. GRAMITY Game Link

IP 204 B =LA
QI=H|AOFAIE 22tel/E2HH e A Y AMH|~

GRAVITY Game Vison, Ltd.

1P 20|l Bl =LA
83, STAIY 224e/=HY AY MH|~

GRAVITY Game Hub PTE, Ltd.

IP 20|l HI =LA
el 87t 2, LY O|AOMAE
22FQl/HHH A AfH|~
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Investor Relations Contact Information

s
& GRAVITY

Heung Gon Kim
Chief Financial Officer

Jin Lee
IR Manager

Shin Choi

IR Assistant Manager

Contact Information

15F, 396 World Cup buk-ro,

Address Mapo-gu, Seoul 121-795, Korea
E-mail ir@gravity.co.kr

Tel +82-2-2132-7800

Fax +82-2-2132-7070

© GRAVITY CO..LTD. All rights reserved
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THANK YOU

@ 12H|El= RAGNAROKE F=0=2
Z|no| F2H A UALE HESH L7 IS L CE
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